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B 2 One-Shot Decision Theory -A New Scheme for Decision under Uncertainty

One-shot (one-time) decision problems are typical for situations where a decision maker has one and
only one chance to make a decision under uncertainty, which are commonly encountered in business,
economics and social systems.

This presentation clarifies why one-shot decision theory is needed and how it provides useful insights
in understanding different behaviors of decision makers and helps the decision maker in finding out
the best solution in one-shot decision problems.
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